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FINANCIAL TOPICS 
AROUSE INTEREST 


Lively Discussions Promised by 
Line-Up of Subjects and 
Leaders 








A glance at the topics which have 
been listed for “airing” at the coming 
financial conference reveals to some ex- 
tent the thoroughness with which the 
program was whipped into shape. The 
discussions are bound to be pointed and 
illuminating. Below is a sample line-up 
of the topics and the leaders of the dis- 
cussions : 

“The Federal Securities Act of 1933 
as Amended”; “The Special Problems 
and Responsibilities of the Accountant 
Under the New Act.” Discussion lead- 
ers on these subjects will be George O. 
May, Senior Partner of Price, Water- 
house & Co., Samuel J. Broad, Member 
of the Firm of Peat, Marwick, Mitchell 
& Co., and Shipley Thomas of Ford, 
Bacon & Davis, Inc. 

“The Modern Corporation and Its 
Obligations to Its Stockholders—Legal 
and Moral” and “Practical Results of 
Corporation Financing Under the Se- 
curities Act Today.” Discussion leader, 
Ralph T. Crane, Vice-President, Brown 
Harriman & Co., Inc.; President, In- 
vestment Bankers Association. 

“An Appraisal of the Orthodox 
Principles of Taxation and Recent 
Variations Therefrom,”’ and “Some 
Legal and Practical Phases of the Fed- 
eral Tax Act of 1935.” The first topic 
will be discussed by Colonel Robert H. 
Montgomery, Partner, Lybrand, Ross 
Bros. & Montgomery. 

“Some Legal Aspects of the Proc- 
essing Taxes Which Are Important to 
the Business Executive.” Discussion 
by Goldthwaite H. Dorr, President, 
Cotton Textile Institute, Inc. 


Writes Book on Office Methods 





Mr. G. L. Harris, Manager of Sales 
Research and Methods, Addressograph- 
Multigraph Corporation, and Vice- 
President of the Office Management 
Division of the American Management 
Association, has written a book entitled 
Business Offices: Opportunities and 
Operating Methods, which will appear 
about October 22, published by Harper 
& Brothers. 





Firms Reserve Space for 


Packaging Show 





Reservations Made by 40 Companies 
for Exhibits in New York 
on March 3-6 





More than forty companies have al- 
ready reserved space for the Sixth An- 
nual Packaging Exposition and Con- 
ference, which will be held March 3-6 
at the Hotel Pennsylvania, New York 
City. 

Predictions based on this early regis- 
tration are that the exhibition will be 
at least 50 per cent larger than the one 
held last year in the Palmer House, Chi- 
cago. 

A packaging council which will serve 
as an advisory group in this activity 
has been formed, and consists of both 
members and non-members. In all, sev- 
enty persons are on the council repre- 
senting the users and manufacturers 
of packages and packaging supplies, 
packaging machinery, and packing and 
shipping supplies. Trade associations 
are also represented as well as editors 
of trade journals, consultants, artists 
and designers. 

Work is going ahead on the planning 
of papers and talks which will treat 
both the unit package and the subject 
of packing and shipping. 


Dr. Lazarsfeld to Speak 





As this issue of the News Letter 
went to press, a cable was received 
from abroad from Dr. Paul Lazarsfeld 
of the University of Vienna stating 
that he would be able to speak at the 
coming Marketing Conference on Oc- 
tober 23-24. 

“Have new figures measuring ad- 
vertisement effectiveness by direct in- 
terview,” his cable of acceptance said. 
Dr. Lazarsfeld, whose work in measur- 
ing advertising effectiveness has at- 
tracted much attention in this country, 
has for past months been doing re- 
search work along the same lines in 
Europe. The title of his paper at the 
marketing meeting will be “The Out- 
look for Measuring Advertising Effec- 
tiveness.” He will cover such topics 
as: Along what lines does progress 
toward real improvement in the mea- 
suring of advertising seem most 
promising? How can the individual 








MARKETING PLANS 
GET ENDORSEMENT 


Program for Conference on Oct. 
23-24 at Waldorf Nearly 
Completed 





There's a lot of new things in mar- 
keting — new ideas — new problems. 
Those who planned the coming AMA 
marketing meeting, which will be held 
at the Waldorf-Astoria Hotel on Octo- 
ber 23-24, turned everything upside- 
down to find the right topics for dis- 
cussion. Then the planners scanned the 
field for experts qualitied to talk on the 
subjects selected. 

Now the conference is less than a 
month away. The committee is putting 
the finishing touches on the program. 
It’s complete, except for a few details. 

QO. Fred Rost, Marketing Editor of 
Business Week, has consented to open 
the first session of the conference with 
a talk on ‘The Basic Problems of Mar- 
keting in 1936.”" With that broad topic 
as a starting base, the conference will 
launch into a vocal analysis of present 
marketing conditions. 

Selling and sales planning will be 
placed under the microscope by a corps 
of experts including: F. S. Swayze, 
The Spool Cotton Company; F. B. 
Heitkamp, General Sales Manager, 
Lyon Metal Products, Incorporated ; 
Bernard Lester, Assistant Sales Mana- 
ger, Industrial Dept., Westinghouse 
Electric & Manufacturing Company ; 
and C. J. Stilwell, Vice-President, The 
Warner & Swasey Co., President, Na- 
tional Machine Tool Builders Associ- 
ation. 

H. G. Weaver, Director, Customer 
Research Staff, General Motors Cor- 
poration, will speak on “Consumer Re- 
search as an Aid to Management 
Planning.” 








corporation best take advantage of the 
progress already made? What plans 
should the individual corporation make 
now looking toward an improvement in 
the accuracy of its estimates as to the 
productiveness of its advertising? Dr. 
Lazarsfeld’s paper will be discussed by 
Dr. George Gallup, Research Director, 
Young & Rubicam. 

Efforts are being made to secure a 
noted humorist and comedian to speak 
at the conference. He is expected to 
make some pertinent comments on 
“showmanship” in advertising. 
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THE A.M.A. 


A non-profit organization 
of professional executives 
whose job it is to get the day’s 
work done - Practical solu- 
tions of practical problems. 











ANDERSEN CHOSEN 
AIDE TO DRAPER 


The many frends of Kenneth An 
dersen, former Secretary of the AMA, 
will be interested to know that he has 
been chosen administrative assistant to 
Ernest G. Draper, who was recently 
appointed Assistant Secretary of Com- 
merce by President Roosevelt, to suc- 
ceed John Dickinson. Mr. Andersen 
was associated with the AMA for three 
years, from 1930 to 1933, and for the 
last two months has been assisting the 
staff at Association headquarters. He 
has been Assistant Secretary of the 
Rubber Manufacturers Association, 
and is a graduate of Dartmouth Col- 
lege. He was also associate editor of 
the Handbook of Business Administra- 
tion. His friends in the AMA wish 
him much success in his new endeavor. 


CONFERENCE CHAIRMEN 


Mark M. Jones, President, The 
Akron Belting Co., and Vice-President 
in charge of the Division of Finance 
and Accounts of the AMA, will be the 
Chairman of the first session of the 
coming financial conference, which 
opens at 10:00 A. M., October 9. 

The afternoon session will be pre- 
sided over by Colonel H. A. Gidney, 
Comptroller, Gulf Oil Corporation of 
Pennsylvania. The Chairman of the 
dinner meeting on the night of Octo- 
ber 9 will be John G. Lonsdale, Chair- 
man of the Board, Mercantile-Com- 
merce Bank and Trust Company, St. 
Louis, Mo. The session on taxation, 
which will open on the morning of the 
second day of the conference, will be 
presided over by Eustace Seligman, 
Member of the Firm of Sullivan and 
Cromwell. Mr. J. W. Oliver, Secre- 


tary of the Linen Thread Co., Inc. pW 


be Chairman at the afternoon sessidh. 


RS 10), 





To Hold Personnel 
Meeting in Chicago 





Conference Is Planned for Latter 
Part of January or Early 
February 





The meeting of the Personnel Divi- 
sion of the AMA will be held in Chi- 
cago, probably during the latter part of 
January or the first part of February, 
1936, it was announced this week by 
Alvin E. Dodd, Executive Vice-Presi- 
dent of the Association. 

Preliminary work on the formation 
of the program is in progress under the 
leadership of Harold bergen, Director 
of Industrial Relations, The Procter & 
Gamble Company, and Vice-President 
in charge of the AMA Personnel Di- 
vision. Some of the major topics for 
discussion have already been tentatively 
agreed upon. It is likely that the meet- 
ing will concern itself with the subject 
of compensation and promotion, and 
collective bargaining. Also, it has been 
learned, there will probably be some 
analysis of the Social Security Act with 
relation to private plans, and the prac- 
tical aspects of working out relations 
between State and Federal require- 
ments of Social Security legislation. 

Wage incentives, a subject in which 
there is special interest at this time, 
will be discussed, and a summary of 
employee representation plans outlin- 
ing what changes have been taking 
place in many companies will be pre- 
sented. 

Those planning the meeting will be 
very grateful if members will take a 
few moments to send to AMA head- 
quarters the names of subjects and 
speakers they would like the commit- 
tee to consider for the program. 


Rukeyser Writes for AMA 





Merryle Stanley Rukeyser, a daily 
financial columnist and editorial writer 
for the New York American and asso- 
ciated newspapers, has written a Cur- 
rent Comment for the October number 
of The Management Review on “Who 
Pays the Taxes?” 

Mr. Rukeyser is well known in the 
firkattcial field and is the author of four 
kaon finance including The Com- 

Kyseof Money and Investments 
and‘Financial Advice toa Young Man. 
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GENERAL 
(vTLOOK 





General business activity has ap- 
parently been at a higher rate than 


1 


can be maintained during the re- 


mainder of the year (August 31). 


The outlook is for an advance t 
new recovery highs; we continue 


bullish (August 26). 


The fall business revival will last 
without material interruption well 
into the first quarter of next year 


(September 14). 


Substantially higher trade activ- 
ity and corporate profits will fea- 
ture the remaining months of 193 
(September 13). 












MonzY AND 
Crepit 


In its first session, the 74th Con- 
propriated about ten bil- 
equivalent to over 20 per 
cent of the total annual income 


ore t 
gress aj 


There is no present sign of fur- 
ther cheapening the American dol- 


lar (September 2) 


There has be 
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in the total v« [ 


ume credit out- 
tanding in this country, such 
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LABOR AND 
WAGES 





In the first seven months, exports 
were approximately equal to the 
same period a year ago while im- 
ports were 18% greater (August). 

















Italy has already decreed that 
gold coverage of 40% on currency 
and bills should be suspended, prac- 
tically amounting, to abandonment 
of the gold standard (September 
? 

2). 


Gold 


Bloc shipping gold as currencies 


Sterling slightly higher; 
remain weak; Shanghai dollar up 


(September 14). 
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There were more persons unem- 
ployed in July, 1935, than in Octo- 
ber, 1933, the increase not being 
sufficient to offset the gain in popu- 
lation (September 7). 





Strike totals during last month 
reached 102 compared with 170 in 
August a year ago; look for fur- 
ther increases as business improves 
in the last quarter (September 9). 





July employment and payroll sta- 
tistics relating to factory workers 
indicate that the economic status 
of this group is improving (Sep- 
tember 7). 





Reyaraicss of what legislation 
Congress enacted in the closing 
days, the bulk thereof will probably 
be thrown into the waste basket by 
the Supreme Court (August 23). 





-- 





gus 


was 


cur! 
int 

pric 
14) 


fill 

lah 
Cle 
As: 
tem 












NS AND 


FORECASTS 








Prepared Monthly by the AMERICAN MANAGEMENT ASSOCIATION 
Reproduction Not Permitted 











, 1935 


Copyright, 1935 by the American MANAGEMENT ASSOCIATION 





Business WEEK 


CLEVELAND Trust COMPANY 


GUARANTY Trust COMPANY NATIONAL City BANK 





activ- 
1 fea- 
f 1935 


Apparel trades are stepping up 
operations; buyers came into tex 
tile markets with a rush in the last 
lays of August; motor makers are 
pushing parts suppliers (September 
7). 


The three great laggards in re- 
covery are export trade, railroad 
purchasing and building construc- 


tion (September 16). 


A highly encouraging feature of 
the business expansion in the last 
few weeks is that the durable goods 
industries, where most of the un- 
employment exists, have played 
such a big part (August). 


Fall merchandise trade will show 
an increase of fully 10% over last 
year; markets of all kinds give evi- 


dence of strength (September). 
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Department store strike threats 
fill the air as abandonment of NRA 
labor standards gives the Retail 
Clerks International Protective 
Association a big, opening (Sep- 
tember 14). 








In August, factory employment 
and factory payrolls were slightly 
below their average so far in 1935 
(September 16). 





























































Although the skeleton NRA or- 
ganization has predicted widespread 
price and wage cutting, the unset- 
tlement which would result from 
such policies is not evident (Sep- 
tember). 


The A. F. of L. estimates that 
51° of the workers in the build- 
ing. trades were unemployed in 
June, as against 55% in 1934 and 
66% in 1933 (August). 






































































